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STRATEGY: DEFENSIVE STOCKS

After 5 straight weeks of gains, the PSEi may finally be at the end of its winning streak. With Turkey refusing to release an
American pastor who is accused of supporting the 2016 coup against Turkish President Recep Erdogan, Trump has
decided to increase economic pressure on Turkey. This sent the Turkish lira to an all-time low. In the past 3 days alone,
the lira has depreciated 30% against the US dollar, with half the loss on Friday alone.
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Unfortunately, fears of a full-blown financial TM 8,300
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worldwide. However, this de-risking is not WM M

isolated to emerging markets. Developed 8,000
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concern over the impact of the weak Turkish lira 7,000
on its banking system.
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monitor as both countries continue to escalate
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